Clydestone Ghana Limited (CLYD)’s performance has been remarkable over the
years as shown in fig.1 below. From ¢1.7 billion in 2000, the company’s turnover
increased by 164.7% to ¢4.5 billion during the 2001 financial year. The Company’s
turnover again shot up further to ¢6.4 billion in 2002 representing a 42.2%
appreciation. Again in 2003 CLYD’s turnover went up by 39.1% to ¢8.9 billion
and as at the close of 2004, CLYD’s turnover stood at ¢12.8 billion, representing a
43.8% increase over the 2003 figure. In 2005 CLYD's turnover increased by 43.9%
over the previous year to ¢18.5billion.
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Similarly, CLYD’s Profit After Tax (PAT) position had been encouraging over the
years (see fig. 2 below). After registering losses during the 2000 and 2001 financial
years, CLYD’s PAT made a turn around to register ¢0.4 billion in 2002 and followed
with a better PAT performance of ¢0.67 billion during the 2003 financial year. The
2003 figure represented a 62.9% increase over that of the previous year. After listing
on the GSE, CLYD put up a spectacular performance, justifying its listing, by
registering a whooping 79% PAT appreciation to ¢1.2 billion during the 2004
financial year. This further increased by 35.9% to ¢1.6billion in 2005 over the
previous year as seen in the figure below.
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Six-year Group Earnings History and Ratio Analysis (¢ billion)

Profit & Loss 2005

2004

2003

Turnover 18,471 12,835 8,942

Operating Costs

Admn.

Trading Profit/(Loss) 8,387
Other Income 393
Profit/(Loss) Before2,776
Taxation

Taxation (981)
Profit/(Loss) After 1,662
Taxation

Balance Sheet 2005
Tangible Fixed Assets 2,959
Current Assets 12,976
Investments 1,459
Total Assets 17,394
Current Liabilities 7,906

Shareholders’ Funds 9,488
Issued Shares (millions) 34

Ratio Analysis 2005
Operating Profit Margin45.4
(%)

Net Profit Margin (%) 9
Return  on  Common17.5
Equity (ROE) (%)

Return on Total Assetll.4
(ROA) (%)

Current Ratio 1.6
Earnings per share (¢)  48.9
Dividend per share (¢) 30
Dividend Payout Ratio 61.4
Book value per share (¢) 279

Market Price per share1000
(Year end - ¢)

Dividend yield (%) 3
Price Earnings Ratio 20.4
Earnings Yield (%) 4.9
P/BV 3.6

Fiscal Year End: 31 December
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